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THE WEEKR. 


The House has passed the silver bill by a majority aston- 
ishing to its friends, and a favorable result in the Senate i 
now believed to be not far distant. Instant improvement 
in the stock market followed, the average of prices rising 
over $2 per share, and there was also arise in wheat, cotton 
and pork. Money markets throughout the country are more 
healthy, failures diminish in number, and resumption by a 
number of banks and other establishments illustrates the 
general tendency toward revival of confidence. Manufac- 
tures do not yet feel the upward impulse, and exhibit on the 
whole rather less signs of improvement than a week ago. 
After some days of encouragement, too, stocks began to 
drag again, and in speculative circles somewhat less confi- 
dence was seen. Butin these and in the money markets 


the record of the week has been mainly one of satisfactory 
progress toward recovery. 

Stocks rose a little on Tuesday, and sharply on Wednes- 
day with large transactions. But in the long run Wall Street 


will have to await the recovery of industries. Wheat was 
affected to some extent by the Vienna report, though it was 
presently realized that the estimates as to this country were 
no more reliable than those of the Department, and that 
the estimate as a whole gave no assurance that the heavy 
surplus of old wheat would be required. Corn yielded a 
little with more satisfactory crop reports, but in spite of 
better advices from the more important cotton producing 
States, the price of that staple was advanced an eighth. 
The stock carried over from the crop year just closed, 
without any allowance for such a decline in consumption 
as has been witnessed during the past half year, apparently 
renders it certain that there will be no cotton famine for a 
year tocome. The stock of American at home and abroad 
is about 1,800,000 bales. 

The industrial situation mends but little. The signs of 
improvement observed a week ago are scarcely sustained, 
for while twelve textile and thirteen iron and steel concerns 
have resumed after stoppage, 55 textile and 21 iron and 
steel concerns have stopped. In addition thirteen others 
have reduced working time and several have reduced work- 
ing foree, and a large number of the works, ineluding most 
of those at Fall River, have reduced wages from 10 to 20 
per cent. A more cheerful tone is seen in iron and steel 
markets, and nevertheless prices do not i.prevs, nor are 
orders sufficient to encourage general resumption of work. 
While 13,965 coke ovens in the Connellsville region are idle, 
only 3,377 are in operation, and the output has been de- 





creasing at the rate of 15,000 tons weekly for the past four 
weeks. The shipments of boots and shoes from Boston show 
decrease for the latest week of 36 per cent., compared with 
the corresponding week last year, and although a some- 
what better feeling is also reported in this branch of busi- 
ness, failures therein are quite numerous. The sales of 
wool at three chief markets last week were only 1,446,721 
lbs., against 6,295,200 for the corresponding week last year, 
and the decrease in sales since new wool began to come 
forward has been about 68 per cent. The August business 
in woolen goods is said to have been the smallest ever 
known in the trade for that month, and there is some 
anxiety regarding settlements due in October and Novem- 
ber. Somewhat more buying is seen in cotton goods from 
the West and South, but the market is still narrow and 
hesitating. In rubber goods there is somewhat more de- 
mand, and some works start again. 


The anxiety about money has been greatly relieved, and 
scarcely any premium is now paid for currency, partly be- 
eause many concerns which required cash for payment of 
hands have stopped, while many others are using checks 
and other substitutes for cash. The supply of money for 
commercial use is very scanty here, though at other cities 
banks are growing more liberal. The government has been 
depleting its reserve, and as eustoms and .nternal revenue 
receipts have sharply declined, current expenditures are 
said to exceed present receipts $300,000 per day. The de- 
crease in imports at New York in August was about 30 per 
cent., while in exports from this city there was a small in- 
erease of 3 per cent. Since the advance in rates by the 
Bank of England, engagements of gold for shipment to this 
country have nearly ceased, though $8,750,000 arrived the 
past week. Disbursements September lst are estimated at 
$20,000,000 here, and $9,000,000 at Boston and Philadelphia. 


It is not strange that the great improvement in feeling, 
which dispatches from all parts of the country report, has 
as yet affected manufactures or the actual volume of busi- 
ness comparatively little. If confidence continues to re- 
vive, the industries will presently be stimulated to greater 
activity by increasing demand for their products. Thus far 
the usual tests of the condition of business show a marked 
decline in comparison with last year. In railroad earnings 
thus far reported for August the decrease is 14.7 per cent. 
though some of the more important roads report less de- 
erease than of late. Payments through the principal clear- 
ing houses outside New York for the past week have been 
31 per cent. smaller than for the week last year. But these 
returns, like the earning of railways, reflect in the main 
eonditions which existed a week ago, and with reviving 
contidence better reports should presently appear. 


A more satisfactory indication is that failures are greatly 
diminishing in importance and somewhat in number. The 
number reported during the past week, in the United States, 
is 306 against 148 for the same week last year, and in Canada, 
29 against 28 last year. But of firms failing in the United 
States only 10 were employing capital exceeding $100,000 
each, and only 62 others exceeding $5,000 each. In the 
Eastern States the failures numbered 149, in the Western, 
142, in the Southern 65, showing improvement in each 
section. 
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THE SITUATION ELSEWHERE. 


Boston.—Trade has started - up in many branches and 
there is a more confident feeling. The money market 
improves slowly with more offerings, but rates not much 
changed. Exchange on New York has fallen 30 cents pre- 
mium, demand for currency is growing less, and the premium 
is now nominal. Call loans are made at 8 per cent., which is 
the clearing house rate. The stock market has been strong 
and buoyant. In merchandise there has been more e activity, 
jobbing and retail dry goods trade has improved, and the 
mills are beginning to start up. Many of th» cotton mills 
have announced resumption. Woolen goods are quiet but 
the outlook improves. Boots and shoes are more active 
with better demand and rather better collections, and in 
leather also there has been a slight improvement, but hides 
are still dull. The demand for rubber goods is better, 
factories are resuming, and the demand for crude rubber 
increases. More confidence is shown in wool, and sales are 
a little larger, 1,400,000 Ibs. 


Philadelphia.—The dry goods market shows signs of 
improvement, but Western buyers are in smaller foree than 
usual, and their purchases are very conservative, mainly in 
staple and seasonable goods. Dress materials, hosiery, and 
underwear make up most of the movement, but in trim- 
mings there is a decided falling off. The clothing trade 
has not been equal to that of other seasons, and accounts 
are more closely scrutinized than heretofore. Little life is 
seen in wool, but it is felt that the botton has been reached. 
Some carpet manufacturers hope to start soon. More 
activity is seen in wholesale groceries, the trade in coffee is 
about an average for the season, and some improvement is 
seen in tea. Sugar is strong, refiners taking orders subject 
to delay. Dulness is reported in jewelry, “paints, oils and 
glass, and trade in tobacco, drugs, and chemicals is quiet 
and steady. 

Baltimore.—Clothing sales are encouraging with easier 
collections, and orders have been more free in millinery and 
fancy goods. Southern buyers acknowledge good crops but 
are purchasing sparingly. Trade in groceries and confec- 
tionery is fair but in liquors dull. 


Pittsburgh.—tIron and steel works stand about as they 
did a week ago with prices unchanged. Stocks of finished 
products are getting lower than they have been at any 
other time for years past. The wage question may cause 
some difficulty in the glass trade. The money market is 
perceptibly easier, and ‘it is stated that offers of currency 
this week at a nominal premium found no takers. The 
banks show more disposition to accommodate borrowers, and 
money is steady at 6 to 7 per cent. 


TYoronto.—The annual millinery openings are tle only 
important feature, and have been w ‘ell attended, indicating 
considerable improvement. In other lines trade is up to 
the average, money is firm and manufacturers well em- 
ployed. 

Columbus.—General trade improves somewhat but 
collections do not. Banks are not restricting withdrawals 
of currency, and have found it unnecessary to issue clearing 
house certificates, and a hopeful feeling prevails. 

Cleveland.—Trade in nearly all lines has improved. 
Orders for structural and other rolled products increase, 
but there is no demand for iron ore or pig. Collections are 
only fair, bank deposits slightly incre: sed, and currency 
more abundant, money being returned to savings banks 
and confidence slowly reviving. 

Cincinnati.—A better feeling exists and improvement 
is reported in wholesale clothing. Deferred orders are 
being shipped, and the market in this ine shows favorable 
indications. The same may be said of other branches of 
trade. Money is some vhat easicr and deposits increased, 
though difficulty is still experienced in New York exchange. 


Indianapolis.—\oney is a trifle easier but manufac- 
tu.es hampered by lack of bank accommodaiions. In jobbing 
business marked improvement is felt, with fair collections. 


Detroit.-—General trade is only fair and orders are small 
for pressing needs. Country collections are fair but city 
collections slow, as many factories are shut or running with 
reduced force or time. Banks are making few new loans, 
and rates are firm at 8 per cent. 


Chicago.—New York exchange is at 75 cents discount 
against $5 a week ago. The supply of currency is plentiful 
and shipments to outside points more liberal. Loanable 
funds are in good demand. Banks have made advances to 
wheat carriers and merchants, and also to carry local se- 
curities. The general situation is regarded as improving, 
failures diminish, and resumptions predominate, and the 
mercantile movement grows heavier. Orders in dry goods 
and foot wear ripen, and collections improved. East 
bound shipments are 22 per cent. less than a year ago, but 
sales of securities are larger. Receipts of flour exceed last 
years’ 5 per cent., hogs 6, lard 8, seeds 23, oats 32, corn 40, 
sheep 45, and pork 300 per cent., while decrease is seen in 
butter, 12, cheese 15, cattle 23, dressed beef 48, barley 49, 
rye 5d, hides 60, wheat 80, and wool 85 per cent. 

Miiiwaukee.—The situation improves. Bankers and 
business houses rejoice at the action of Congress on the re- 
peal bill, and early return of confidence is anticipated. 
Customers will be better accommodated, but on a prudent 
basis. Nearly all recent heavy failures here were caused by 
excessive bank loans and inability to realize on assets, 
Crops are below the average, but excellent in quality. 
Money continues firm at 7 per cent. Merchants and manu- 
facturers are less nervous, but not pushing sales as yet. 

Minneapolis.—W heatreceipts forAugustwere 2,000,000 
bushels against 3,500,000 last year. Carrying charges are 
reduced 2 cents, and large loans to elevators are reported, 
indicating improved financial conditions. The flour output 
is large but the market dull, and manufacturing and job- 
bing business light. 


St. Paul.—Trade has vastly improved. Manufacturing 
enterprises are resuming daily. Collections are still slow 
but the outlook is bright : and bank deposits increasing. 


Omaha.—Money is easier and resumption of the Ame- 
rican National Bank is expected within a week. Slight im- 
provement is seen in some lines of trade, receipts “of live 
stock are liberal and prices firm. 


St. Joseph.—The dry goods trade shows notice ble im- 
provement, and more confidence is felt regarding the future. 
Collections are but moderate. 

Kansas City.—Business and collections steadily im- 
prove in most lines. Money is somewhat easier, the banks 
loaning more freely. Receipts of cattle are 44, 000 head, of 
hogs 43 ,000, of wheat 606 cars, and of corn 531 cars. 

St. Ranie.— Business in the country tributary to St. 
Louis shows signs of improvement, without as yet actual 
increase in volume. One good sign is that the banks are 
easier to approach by preferred customers. Retail trade 
continues dull and discouraging. 


Denver.—Little if any increase is seen in business. 
German National and State National Banks of Denver have 
resumed business, and several other banks in the State. 


Louisville.—Three of the five suspended banks have 
resumed during the past week, and all banks report in- 
creased de posits. General trade improves but_is conserva- 
tive, and more orders are offered than filled. Fall trade is 
late in opening, and 900 men from Louisville and Nashville 
shops have quit work, which causes some anxiety among 
jobbers s and retailers. 

jVansvilie. s have fair trade but retail 
houses complain. “All toa Her Seevert wet concerns are running, 
but some only half time. Collections are fair and banks 
taking care of customers for legitimate wants. 

Little Rock.— Wholesale trade is better, bank deposits 
increase and there is marked revival of confidence. De- 
positors now withdraw only for business needs. No damage 
is reported to cotton, and prospects are excellent. 

Memphis.—irade prospects are brightening, crop re- 
ports very fair, but collections still slow. 


Nashv ille.—Trade i is quiet, and collections only fair. 

Montgomery.—No improvement is noticed, and col- 
lections are very light, but a better feeling exists. 

Knoxv ile. —Collections: in most lines are slow and trade 
quiet, but the feeling is somewhat better. 

Augusta.—Collections are fair, the grocery trade im- 
proving, but other lines dull. Cotton factories are working 





full time with orders ahead. Some damage was done to 
| crops by the recent storm. 
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Atlanta.—Trade is unchanged, though confidence is 
being restored and slight 1 improv -ement is seen. 

Galveston.—\oney is eas‘er, but cotton moving slowly, 
and collections somewhat retarded. The feeiing is more 
confident, and two suspended banks in Southern Texas 
have resumed. The general tone is more healthy than for 
some months. 

New Orleans .—Mone y continues tight but \ssquay i e- 
a ided improvement in the tone and in deposits. General 

rade is better, the grocery business good, and demand for 
ye eoods and notions larger than a year ago, the month’s 
business being on the whole larger. 
lower, sug’r dull and rice in strong demand, with upward 
tendency on account of short crop reports. The week closes 
with a better feeling in all lines. 

Jacksonville.—The yellow fever scare has hurt trade, 
but the general outlook is more encouraging and confidence | + 
is being restored. 

———— 


MONEY AND BANKS. 


There has been a slight improvement in the loan market, but as yet 
only small business has been done at concessions in rates. Call loans 
on active stock collateral were made at from 2 to 5 per cent., 
averaging 4 per cent., with renewals mostly at 4 per cent. Offerings 
were chiefly by private bankers. The demand for time loans con- 
tinued urgent, and was partly supplied by trust companies and banks 
outside of New York. The usual rate was 6 pex cent. for all terms, 
with a commission of 3 tol per cent. for each month of the loan, 
according to the character of the collateral. In commercial paper, 
dry goods and grocery names of the first class, well endorsed, sold at 
as high as 20 per cent., with free business reported at 15 per cent. 
Notes offered were mostly for four months. Local banks believe that 
if they are allowed to husband their resources a little longer they will 
be enabled to extend some accommodation to their mercantile customers. 

Currency.— Business in currency was lighter, money brokers 
having only small orders to buy funds for shipment. The buying 
premium ranged from 30 cents to $5 per $1,000, and sales were made 
at from $3.75 to $7.50 per $1,000. It is hoped that next week will see 
the last of the premium. 

Gold Imports.—Total American gold coin received this week, 
about $8,250,000; since July 28th, the beginning of the present move- 
ment, $42,250,000; for the yer to date, about $53,000,000. The pre- 
mium on gold to arrive having disappeared, no further large engage- 
ments are anticipated at present. The Bank of England bullion 
increased this week £1,182,000, which sum has probably been drawn 
from the Bank of France. 

September Disbursements.—Interest and dividend dis- 
bursements this month are about 20 millions in New York, 4? millions 
in Boston, and 4 millions in Philadelphia. 

New York Banks’ Policy.—Several Chicago banks, in- 
eluding the First National and the Metropolitan National, have issued 
circulars vigorously attacking the policy of the New York banks 
during the present stringency, with regard to payment of checks. 
They conclude with a refusal to credit Eastern exchanges at par. 
Little importance is attached here to these attacks, and it is generally 
felt that by their wise course the banks have prevented a complete 
paralysis of the country’s banking business. 

Exchanges.—Foreign exchange was irregular, being influenced 
by a number of conflicting conditions. The vote on silver repeal, 
which caused some revival 0° confidence abroad, was followed by a 
decline in the private rate of discount in London, long bills responding 
with some advance. Purchases of stocks and bonds here for foreign 
account reached important proportions, and bankers’ bills were sold 
against them; but the effect was not pronounced, as there were only 
small offerings of commercial bills, and considerable demand to cover 
maturing sterling loans. The premium for gold to arrive disappeared, 
and rates arefar from the normal gold-importing point. Rates were 
as follows: 

Sat. 


Sixty days.......ccce..-. 4.81} 
TT 
Peer 4.87} 


Mon. 


4.81? 
4.86% 


Wed. 
4.82 


Thur. 
4.82 


Tues. 
4,813 
4.86 4.86 4.86 4.86 
4.87; 4.87 4.87 4.862 4.87 

Domestic exchanges worked easier, business being facilitated in 
‘some cases by the movement of a little currency. New York rates, at 
the points named, fluctuated as follows: Chicago $5, $3, $l and 50¢e. 
per $1,000 discount; St. Louis 40c., $2, 50c., 25c. and 30c. discount ; 
Boston $1, 55c., 75c., 35¢e. and 15e. discount: Philadelphia 1 per cent., 
4, 3 and § premium; Cincinnati $6, $4 and $2 discount. 


Fri. 
4.82 


. ° | 
Cotto: is irregular and | 





Silver ruled strong, the London market advancing on further 
Chinese purchases, such shipments for the year aggregating £834,013, 
against £24,200 in 1892 for the same period. Indian shipments are 
£4,794,552, against £4,509,599. London’s imports of silver from New 
York about offset the exports to India. There has been shipped to 
London from this port this year, silver valued at 20} millions, against 

3} Millions last year. Indian exchange in London is weak, and silver 
stocks ar e in good demand. There is still a difference of opinion be- 
tween the Secretary of the Treasury and our builion dealers as to the 
market price of silver. Dealers claim to be able to get higher prices 
in London than from the Treasury, but the Secretary asserts that he 
is governed in his bids by the London quotation. Purchases by the 
Treasury for August were about 700,000 ounces below the amount 
required by the Sherman Law, the price paid averaging 74.35 cents. 
Silver sold as follows: 

Sat. Mon. Wed. 


Tues. Thur. 


73.538e. T4.1le. T4e. 75.04e. 7de. 73.91e. 
London sn dtd. 34d. 34d. S4id. d4id. 34d. 
Bank Statements.—Last Saturday’s bank statement showed 
a good gain in cash: 


Fri. 


Aug. 26, 1893. 
$403,607,400 
370,479,900 
1,042,000 8,780,200 
4,578,100 62,930,900 
774,400 22,951,400 


$5,352,500 
5,308,125 


Week’s Changes. 
$2,932. 800 
177.: 


Aug. 27, 1892. 
$492.667,700 
517,081,300 
5,394,000 
81.769.300 
57,388,900 


Loans, 
Deposits, 
Circulation, 
Specie, 

Legal tenders, 


200 











Total reserve, 
Deficit reserve, 


$85,882,300 
6,737,675 


) $139,158,200 
dee. *9,887.875 
*Surplus. 
Savings Banks.—The thirty-day notice of withdrawals ex- 
pired on Thursday, but not over 15 percent. were availed of; and 
sixty-day notices are being freely canceled. 


The banks have gained cash largely this week. The Treasury has 
paid into the banks about $2,750,000 more than it has received from 
them, and the loss to the country is merely nominal. With the gold 
imports they are about ten millions better off in the aggregate. 

Treasury.—tThe latest Treasury statement of gold and silver, 
coin and bullion, in excess of certificates outstanding, compares thus 
with those of earlier dates :— 

Sept. 1, ’93. Aug. 25, ’93. 
$96,629,593 $97,989,616 $111,324,088 
152.351,056 152,194,257 112,300,724 

Clearing House loan certificates outstanding, $38,280,000. 

EPcuties paid at the Custom House during the week, $1,701,808, as 
follows: Cheeks, $1,035,212; gold, $445,959; gold certificates, $1,830; 
treasury notes, $39,450; legal tenders, $107,620 ; silver, $5,963; silver 
certificates, $58,400. 


Aug. 28, ‘92. 
Gold owned 
Silver ‘* 


>—>74 
- = © 


PRODUCE MARKETS. 





Prices.—With the exception of cor.., the whole list of quotations 


shows a decided improvement since last week. Even coffee, which 
has been stationary in price for some time, rallied a fraction on 
Wednesday. Searcely any business was transacted at the Produce 
Exchange on Tuesday in the grain and provision markets, because of 
the interruption of Western dispatches by the storm. This shows to 
what an extent the New York prices are influenced in the present 
state of markets by business at Chicago. Present quotations, as given 
herewith, compare favorably with last year’s in every case except 
grain, but in wheat the fall has been about 9 cts. and in corn about 
124 cts. The closing sales eac': day were as follows: 


Mon. 
67.50 
68.75 
45.25 


Tues. 
Wheat No. 2 El ‘ 

“ September. eee 68.12 
Corn No. 2 >. 2: 
” ‘September. --- 40.12 
Cotton,middling uplands 

‘¢ September ... 7.42 
Petroleum eee O19 
Lard, Western ......... 8.65 
Pork, mess.........22.. 14.50 
LAVO HIGGS cccccccccecce 
Coffee ..... chin: ae 16.62 

The prices a year ago were as follows:—Wheat, 78.75; corn, 57; 
cott n, 7.12; petroleum, 55; lard, 7.85; pork, 11.75; hogs, 4.80; and 
coffee, 16.15. 

Grain WMovement.—From the table appended it may be seen 
that the movement of wheat has been much smaller this week than 
for the corresponding week last year, but the receipts and exports of 
corn have increased largely. The exports of corn for the correspond- 
ing week last year were unusually small, or this week’s figures would 
not compare favorably, as they are much smaller than any week this 
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month. The Western receipts for Tuesday are given with the 

Wednesday figures, as the storm prevented the figures of the former 

‘day from reaching Ne v York. 

WHEAT. 
Atlantic 
Exports. 

453,052 
258,066 
236,599 


CoRN. 
Western 
Receipts. 
497,963 
463,538 
542,800 


Atlantic 
Exports. 
200.902 
5,097 
49,005 
142,911 
53,626 
13,899 


Western 

Receipts. 
“Friday .......... 910.5153 
Saturday ........ 430,622 
Monday .......-- 520,255 
DRORERT «0s ccceee 
Wednesday...... 
Thursday ..cccc 


Total,.......2,/64,984 


872,585 


431,009 


1,333,361 


459,750 534,510 


1,766,822 3,372,172 470,436 
Last Year.......7,268,931 2,254,615 2,790,190 280,131 
W heat.—Quotations at New York made a considerable gain 
when the Vienna crop report arrived, although other American and 
European markets were not similarly affected. The Vienna report 
estimated the wheat production in all European countries, except 
Russia and Italy, at about 15 per cent. below last year’s yield. An in- 
crease of 33 per cent. is expected in the Russian yield and 25 per cent. 
in Italy. A reaction soon appeared in prices for future delivery as 
other influences were felt, but cash transactions continued active and 
no decline in price is noticed. The low estimates of wheat yield are 
being vigorously contradicted by the separate States. For instance, 
the Minneapolis Market Record makes the yield of Minnesota 100,000,000 
bushels, which is 22,000,000 bushels larger than the report of the De- 
partment of Agriculture. California papers also deny any falling off 
in the production of that State. 

Corn.—The latest government crop report was far from hopeful 
in its reference to the outlook for the corn yield, and the gloomiest 
news related to Illinois, where but half the usual yield was expected. 
The secretary of the Kansas State Board of Agriculture flatly con- 
tradicts the government estimates for that State, and puts the crop at 
the largest in the history of the State, excepting the yield of 1889. 

Provisions.—Mess pork at New York advanced sharply on 
Monday in sympathy with the strong market at Chicago, where the 
Armour clique was booming the price of near options. Other pork 
products failed to join in the bull movement and closed somewhat 
weaker. Exports of pork, bacon and lard for ten months to date 
show a decrease of 30 per cent., or about 290,000,000 lbs., from the 
figures for the corresponding period last year. 

Sugar.—Last week’s transactions in raw sugar closed at a slight 
decline owing to a number of forced sales, and the market has since 
remained at 3 cents for Muscovado, though the new crop of beet sugar 
in Europe is selling at an advanced price. The total stock of raw 
sugar at New York, Philadelphia and Boston is nearly 50 per cent. 
smaller than a year ago, or 37,330 tons against 61,117. Prices of re- 
fined sugar have not decreased with the change in quotations for raw. 

Cotton.—Futures have been active all week with considerable 
daily fluctuations, but marking a decided net gain in values. Tues- 
day’s close of the market was 34 to 36 points higher than the preceding 
Friday, but 12 to 16 points of this rise have since been lost. The 
supporting influences were the vote of the House of Representatives 
against the Sherman law, the heavy storms in the South and some 
outside support from Wall street. Foreign buying and Liverpool 

_ advices have been indifferent. Sales of futures since Friday, 884,000 
bales. Business on the spot has been slow, but prices have followed 
the upward movement in futures. Middling-Uplands, 7c. against 
Tic. a week ago. 


Port Receipts. Exports. 





ae 
1892. 


7.662 


ae ai 
1892. 1893. 
28,828 29,613 
57,039 56,623 87,179 48,428 
9,059,533 7,103,554 4,343,642 5,823,039 
Prior to this week ‘he total receipts from plantations were 5 043,582 
bales, against 7,203,709 last .ear, an’ the takings of Northern an | 
Southern spinners amounted to 2,389,298, against 2,816,272 last year. 
The stocks of American cotton in sight at the end of last week were: 
In United States. Abroad and Afloat. Total. 
1893, Aucust 25, 235.676 1,593,053 1,828,729 
1892, ” 036,055 1,647,001 2,183,056 
1891, ” 272,393 968,850 1,241,243 
1890, ” 114,121 431,723 545,844 
Coal.—The Lehigh Valley, up to this time, has not succeeded in 
concluding negotiations either with the bankers or the coal operators, 
who have been asked to contribute to the fund by extending the time 
for the payment of their coal bills. The chief trouble is the want of 
cash to carry on the business, the Lehigh Valley being in the same 
position as the Reading Company was in this respect. If there 
should be a breaking up of the present arrangement, itis thought a 
great deal of anthracite coal w.ll be thrown on the market by the 
Lehigh Valley Company and by individual operators, 


" 1893, 
This week seensous 16,841 
This month thus far ....... 


The crop year thus far..... 





THE INDUSTRIES. 


In trade journals of this week 96 establishments are named as 
having closed operations for the time, 24 as having opened after a 
period of suspension, and 22 as having reduced wages, working force 
or working time. Most of the concerns mentioned as closing were 
comparatively small, though some of them employed a large number 
of hands. While more confidence is felt in many branches of trade, 
it cannot be said that the great industries have improved in their 
actual condition, but it is evident that fewer hands are now employed 
than there were a week ago, and for several thousand of those em- 
ployed wages have been reduced from 10 to 20 per cent. 

The Metals.—The tone of the trade is altogether more hopeful, 
and yet it is felt that brighter a ticipations will only do harm unless 
there comes the substantial increase in transactions for which men 
have thus far looked in vain. There is a somewhat more cheerful 
feeling at Philadelphia, and the stocks of iron held by dealers and 
manufacturers are comparatively small, the steel 
consvlerable contracts have made for 
natural gas pipe, and some large contracts at Chicago for soft 
steel but the markets are everywhere weak, the prices 
quoted are often below the lowest quoted before, and 
wuithough a negotiation for thousan.l tons of Southern 
Gray Forge at $7 deliverable at furnaces was not closed, it deserves 
notice as an indication of the prices now under discussion. A few 
seattering orders for structural shapes and a few for steel rails are 
mentioned, but in the main the market is so flat that the lowest prices 
on record do not tempt purchases, and 22 concerns stopped during the 
week, while 12 resumed after temporary suspension. The output of 
Connellsville coke is feduced to 27,900 tons weekly, having diminished 
60,000 tons during the past four weeks, and the number of ovens in 
blast at the latest report was only 3,377 against 13,965 reported idle. 

Exporters bought about 5,000,000 Ibs. copper within the past few 
weeks, of which it is said that 1,000 tons of Calumet and Hecla was 
sold to French purchasers, so that the price slightly strengthened to 
9.62 ets. Tin also advanced about half a cent without visible reason, 
and lead rose from 3.3 cts. a fortnight ago to 3,75 cts. without any 
essential change in the market. 


Boots and Shoes.—There is reported a better feeling in the 
trade, but the volume of actual business is not encouraging, and the 
collections are still less satisfactory. Somewhat fewer countermands 
are reported, but the gain is in sentiment more than in cash. Ship- 
ments from Boston last week, according to the Shoe and Leather Re- 
porter, amounted to 54,484 cases against 85,160 cases for the same week 
last year, a decrease of 36 per cent., and since June Ist the shipments 
have been 898,726 cases against 1,065,128 for the same weeks last year. 
At Lynn about a third of the usual business is doing, and at other 
points eight factories have stopped, three have reduced force, five 
others have failed, and trade journals also mention 36 failures of boot 
and shoe dealers. 

Whe Textiles.—Business has been the smallest ever known in 
August in the woolen department, not exceeding a quarter of the 
usual amount. Somewhat more orders are received by the cotton 
mills, though the market generally is a waiting one, and the trans- 
actions are believed to be not half the usual quantity. The closing of 
30 woolen and 11 cotton works for an indefinite time is reported, be. 
sides six which closed temporarily, two others for repairs, two others 
by reason of failure, and three destroyed by fire, while 12 establish- 
ments resumed work after a temporary suspension. 


demand for 


wire is growing, been 
bars, 
ever 
several 


WV ool.—The demand seems to be declining rather than increasing. 
The sales at Boston, Philadelphia and New York last week amounted 
to only 1,446,721 Ibs. against 6,295,200 Ibs. for the same week last year. 
In the three months since new wool began to come forward freely, the 
sales at the same markets have been only 20,655,232 Ibs. agains, 
63,787,182 lbs. for the same weeks last year. As the stocks on hand at the 
beginning of the new year were by no means large, it may be inferred 
with some degree of safety that the consumption in the manufacture is 
measured with approximate correctness by these sales, which indicate 
that the greater part of the woolen machinery throughout the country 
is now idle. 

Dry Goods.—Indications of improvement in the cotton goods 
division are more numerous and more pronounced than a week ago. 
The business transacted, although still much below a normal average, 
has steadily grown from day today. More buyers are operating 
and individual purchases in many instances are more liberal. 
Increased interest is also shown by the numerous inquiries as to 
lowest prices at which business of moment would be possible, and by 
the ordering forward of merchandise held over by sellers at the 
request of buyers on previous contracts. As the demand grows, 
sellers show more desire to encourage it by easy prices, and there is 
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considerable irregularity in staple cottons. Nominally quotations 


On Saturday and Monday the market ruled strong, influenced by « 


for leading makes are: 4-yard brown sheetings, 4}c. to 4}c. net;| good bank statement and the encouraging vote in the House. On 
3-yards 5jc. to Sic. net, and 4-4 bleached shirtings 8}c. less 5 | Tuesday the advance was continued in most stocks, in spite of serious 


per cent. 
e<ottons 
made. 


A good export demand for brown 

is still noticeable, and free shipments abroad are being 
The exports for the four weeks ending August 28th from this 
port amount to 13,640 packages, against 12,603 packages for the cor. 
responding period last year. Prices of printed calicoes have been 
heavily cut in several makes; regular 64x64 fancies, which opened 
the season at 6c, less usual discounts, selling at 44 cts. net; a much in- 
creased business has resulted. Print cloths have continued inactive, 
but the tone is firmer at the close of the week, 2§ cts. being bid and 
refused for regular 64 square 28-inch cloths at both Fall River and Pro- 
vidence. Fall River manufacturers have decided to reduce wages 15 per 
cent. next month, and there are reports that the operatives will resist 
this movement by striking in such mills as may then be running. 

The demand for woolen goods has varied little from recent reports. 
An occasional agent records more doing in heavy weights for im- 
mediate use, but general experiences show no improvement in the 
demand. Stocks out of first hands are believed to be small, but are 
evidently large enough for the bulk of present requirements. Here 
and there an inquiry after spring weights shows a little more interest 
taken in the future, but actual business is on a very restricted scale. 

The jobbing trade has been fairly good, numerous buyers being in 
the market. The end of August is usually high water time with the 
fall jobbing trade here, but business is so late this year that the best 
record is expected to be made during the month of September. <A 
good jobbing trade is reported from chief distributing points in the 
West and Southwest, with business improving in the Northwest. 

Collections continue generally unsatisfactory. Instances of im- 
provement came under notice, but they are scattered. Many import- 
ant obligations fall due next month, particularly in the woolen trade, 
and the market is not altogether free from apprehension on the score 
of these payments. Easier financial conditions are considered 
absolutely essential to the avoidance of trouble, and it is hoped that 
the speedy repeal of the Sherman law by the Senate may accelerate 
the return of these. Resumption of work by several print mills and 
other textile concerns marks the only improvement in the manufactur- 
ing situation. 

Warns.—Business in all kinds of yarns has again been small and 
barely sufficient to test prices, but if any change were made it would 
have to be in a downward direction, as buyers can generally do better 
than open quotations. 

Rubber and Rubber Goods.—Raw rubber is dull with 
small sales and rather easier. Fine Para quoted 66 cents to 69 cents 
against 67 cents to 69 cents a week ago. Manufactured goods are in 
somewhat better movement, fair shipments of held over merchandise 
being made at the request of purchasers. New orders for bath gar- 
ments and boots and shoes show a trifling expansion, and the situation 
is generally regarded as more promising. 
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STOCKS AND RAILROADS. 


Stocks.—The market responded to the news from Washington 
with a sharp upward movement, absorbing large blocks of stock sold 
to realize with little difficfilty. London houses were among the better 
buyers, and their purchases were followed up in an able manner by 
three local bull manipulators who were particularly successful in the 
recent downward movement. At best, however, the market was pro- 
fessional, so far as local trading was concerned. Until commission 
houses are able to contract for time loans there can be little extension 
of general operations. This accounts for the small volume of trading. 
Prices have had an average advance of about 10 points from lowest, 
and operators are disinclined to enter int» extended campaigns. 

The following table gives the closing price each day for the ten most 
active stocks, and also the average of sixty securities and for four- 
teen trust stocks, with the total transactions each day : 
‘Sat. Mon. Wed. 

15.87 17.75 
77.7 78.75 
5 57.50 
61.25 


Thurs. 
Atchison eeeeeceaceeees 
C. B. | eos 
ae 


North’n Pacifie pfd. 
Western Union.... 
Sugar eseeene 
Chicago Gas....... 
Whiskey .......e0- 
Blectric ...ccccccece 


21.12 
39.75 
Average 60....... 


46.42 
220,779 


43.97 
84,488 


48.48 
301,478 


> aia 44.86 47.60 47.71 
Total Sales ....cec. 160,413 240,539 121,000 





and colored | interruption in telegraphic communication resulting from the storm. 


On Wednesday and Thursday the tendency was reactionary, with a 
sharp decline in Distilling and Cattle Feeding on Western selling 
orders. Many traders left the Street for the Monday holiday. 

On Friday the market was dull but strong. Business was restricted 
by the coming holiday, and the room traders closed out their contracts 
as far as possible. The discount on New York funds at Chicago 
declined to 25 cents per $1,000, and it was announced that severai 
banks here have begun to make payments at the Clearing House in cash. 

ESomds.—<Activity and strength characterized the market for 
railroad mortgages, purchases being chiefly for foreign account and 
confined to the la‘ter part of the week. To-day’s steamers take out 
large amounts of Union Pacific. Atchison, Erie, Missouri, Kansas & 
Texas, Reading, Chesapeake & Ohio, and Northern Pacifie bonds. 
The local demand for investment bonds is small. but improving. 
Financial stringency is the chief depressing influence. Municipal 
bonds are depressed. The city of Indianapolis failed again in its 
effort to take up $600,000 7 3-10 per cent. bonds defaulted on July 1. 

Bailroad Karnings for August continue to show a marke€ 
decline as compared with last year. The aggregate of earnings fot 
all roads reporting is $18,844,144 for the month this year to date, and 
$22,084,725 for the corresponding period last year. a loss of 14.7 per 
cent. A comparison of the latest returns of some of the more important 
roads which have just been issued is given below : 

Per Ceht. 
Ine. ec. 
16.1 

20.7 

14.2 

16:2 

13.0 

24.5 


10.9 


1893. 
643.759 
141,201 
275,089 
184.977 
194,157 
319,505 
115,370 

1,309,821 
1,867,378 
783,370 
1,205,252 
236,577 
1,150,733 

243,57 

2,593,554 

730,334 


1892. 
769,119 
178,159 
320.570 
220). 889 
223.359 
423,125 
143,969 

1,178,366 
1,881,253 
1,069,386 
1,266,750 

234,836 
1,115,302 
210,329 
2,862,585 
906,401 

3,578,660 

1,393,167 

3,214,136 3 = 

1,096,078 i) 
1,796,095 . - 

681,953 1.3 


Atch., Top. & S. F....3d week Aug. 
st. L. & 8S. F 3d week Aug. 
C. C. C. 3d week Aug. 
Nor. & West od week Aug. 
Ches. & Ohio........3d week Aug. 
L’ville & Nash........3d week Aug. 


Erlinger System......2d week Aug. 


Great Northern........July, gross. 


Phila. & Reading.......July, gross. 
se ee net. 


C. C. C. & St. L........duly, gross. 
es es net. 


Wabash ..............-.July, gross. 
ee ¢e net, 
Chic., Mil. & St. P July, gross. 
” ™ net. 


Penn. (East of Pitts)...July, gross. 


- net. —_— 


695,235 
a 


30,409 


2, 
1, 
2.949, 394 
928,598 
1,863,267 
690,937 
The percentage of loss for the aggregate of earnings for the month 
to date is not so large as the earlier returns for August showed. Last 


Bur. & Quincy ........July, gross. 
” ” net. 


Can. Pacific ...........duly, gross. 
ee se ne P 


week it was 15.5 per cent. and the week before 17.8 percent. There 
are indications that the tide has turned, and railroad men look for a 
larger volume of business as soon as money is easier. The East 
bound movement of grain is increasing, and shipments of live 
stock, produce and provisions are heavier. The train record at 
Chicago is smaller than last year, but 10 per cent. more cars were re- 
ceived and forwarded last week than during the previous week, and 20 
per cent. more than in the early part of the month. There is alsoa heavy 
movement of empty cars Westward in anticipation of heavy demands 
there. At Indianapolis, too, the movement of freight is heavier. 
For the week ending August 26th, 15,451 loaded cars were moved, 677 
more loaded cars than were received the previous week, and 
1,500 more than the week of August 12th. As compared with 
last year the loss for the week of August 26th is 4,610. The 
movement of empty cars was also larger. For the week of 
August 26th it was 4,706, against 4,522 for the preceding week and 
4,682 for the corresponding week last year. At St. Louis the car load 
movement for the week ending August 3lstis as follows: Received 
from East 5,987, from West 6,791; Forwarded to West 6,021, to East 
6,131; River received 15,635 tons, shipped 17,965 tons. This is larger 
than for the preceding week. 

The Western passenger agreement is threatened because of the 
trouble between the Union Pacific and the Western Passenger Asso- 
ciation. The Union Pacific refuses to abandon the position it has 
taken, and unless some definite settlement is reached passenger rates 
will be demoralized. 

There is a freight-rate war on trans-continental business between 
‘the Southern Pacific and North American NavigationCompany. The 
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Atchison is also cutting rates to Chicago, Missouri and Mississippi 
river points, in keeping with the trans-continental cut. 

Railroads East and West are still reducing expenses. The New 
England has ordered a reduction in wages of 10 per cent. of all officers, 
agents, and employees. <A reduction of from 5 to 15 per cent. has 
been ordered in the pay of the officers and clerks of the East Ten- 
nessee, Virginia and Georgia. The employees of the ‘Big Four” 
have also been notified of a reduction. Similar action has been taken 
by the Union Pacific and many other roads. The Pennsylvania shops 
at Fort Vayne, employing fourteen hundred men, are on half time. 

The annual report of the Louisville, New Albany and Chicago, for 
the year ending June 30th., shows gross earnings of $3,940,888, an 
increase of $378,781, over the preceding wear ; net earnings $1,135,022, 
an increase of $137,863. The fixed charges amounted to $954,840, an 
increase of $23,595, leaving a surplus of $180,182. The fixed charges 
this year include $72,000 of increased taxation which the company 
maintains is illegal; and is now contesting in the court. The busi- 
ness of last year was much larger than for the preceding year. The 
number of passengers carried was 75,693 over the preceding year, 
and the tons of freight moved 144,523 larger. 

Permission has been granted to the Receiver of the Northern Pacific 
to issue $5,000,000 of receiver’s certificates for the purpose of redeem- 
ing stocks and bonds held as collateral to secure the company’s floating 
indebtedness. The certificates will bear 6 per cent. and will run for a 
year. They will be secured by the collateral when redeemed as well 
as by the income of the road. The par value of the collateral to be 
redeemed is $13,067,000, market value, $6,958,930. 

Attachments have been issued in New York against the Duluth. 
Missabe & Northern R.R., aggregating $12,149. The company was 
recently consolidated with the Lake Superior Consolidated Iron Mines, 
and is declared solvent. 

The Chicago Gas Co. has declared its usual quarterly dividend of 1} per 
cent. payable in script. Vermilye & Co., of New York, have formed 
a syndicate to underwrite the extension of the-Union Pacific sinking 
fund 8’s, which matured September Ist. This assures the success of 
the scheme to extend the issue. The amount to be provided for is 
$3,711,334. 





FAILURES AND DEFAULTS. 


Failures for the week are less numerous and much less im- 
portant. The number in the United States was 356, and 2% 
in Canada, total 385, against 410 for last week in the United 
States, 20 in Canada, total 430; 455 in the United States for 
the preceding week, and 27 in Canada, total 482, and 148 in the 
United States for the corresponding week last year, and 28 in Canada. 
total 176. The bank failures number only three. Of commercial 
failures only one was credited with a capital invested of more than 
$500,000, and that in the West. The bulk of the failures are small. 
where the capital invested is less than $5,000. The following shows 
the bank and commercial failures by sections and classes. T.e 
commercial failures are divided thus: B with a capital of $500,000 to 
$1,000,000 ; C $100,000 to $500,000 ; D $5,000 to $100,000; and E under 
$5,000. 

—Banks.— 
Nat'l. State. 


——Commercial. Last 
D Total. Week. 

149 151 
65 70 
142 189 
Total.... 1 356 410 

Bank Failures for the week have been few and of little im- 
portance. Three are reported, all from the West. Probably the largest 
bank failure was the Central Illinois Banking and Savings Associa- 
tion at Jacksonville, Ill., with liabilities of $320,000. The bank is declared 
solvent, but could not realize on assets to meet withdrawals. The 
Ford County Bank, at Paxton, Ill., owned by Thompson, Blackstone 
& Co., also closed its doors. The liabilities are placed at $99,000. A 
temporary scare caused the closing of the doors of another bank at 
Paxton, but they were immediately reopened. A receiver has finally 
been appointed for the broken Commercial Bank, of Brooklyn, which 
failed some weeks ago. The statement of the bank’s condition shows 
liabilities of $925,568, a deficiency of $110,695. The capital stock and 
surplus are completely wiped out. 

The resumption of suspended banks continues. Fourteen have re- 
sumed during the past week, and fiv- others are reported as prepar- 
ing to resume. The Fourth National, the City National and the 
Merchants’ National of Louisville opened their doors, and it is ex- 
pected the Kentucky National will do likewise shortly. The German 
National and State National at Denver, Col., have resumed, and the 
Commercial National is preparing to resume. The Queen City Bank of 
Buffalo resumed Thursday. The others are located in Texas,Colorado, 


East.... 
South .. 
West. .. 


1 





Wisconsin, Oregon and California. Two-thirds of the stockholders of 
the National Bank of Kansas City have voted in favor of resuming, 
Since January 1 last 145 National banks have suspended. Of this 
number, one has gone into voluntary liquidation, fifty-seven have been 
placed in the hands of receivers, thirty-eight have resumed, and the 
others have excellent pr spects of resuming shortly. 

Commercial Failures are ‘of far less importance than 
during the previous weeks of the depressed period. None of them 
rank very high. Among the more important is the Ansonia Electric 
Company of Ansonia, Conn. Receivers have been appointed and the 
liabilities are said to be $300,000. The failure was forced by the sus- 
pension of Wallace & Sons of New York and Ansonia, announced a 
week ago. The failure of the Vilter Manufacturing Company, manu- 
facturers of engines and refrigerating machines, at Milwaukee, with 
liabilities of $372,000, is also worthy of notice. Ilsley, Doubleday& Co., 
wholesale paints, of New York, have secured a two years’ extension. 
Their liabilities are placed at $150,000. Receivers for theMoffett, Hodg- 
kins & Clark Co., contractors, of New York and Watertown, have been 
applied for. The capital stock of the company is $500,000. The 
liabilities have not been announced, but the company is believed to 
be solvent. The New York Anderson Pressed Brick Company, an 
Eastern connection of the Chicago concern which recently failed, has 
become involved, and receivers have been applied for in Chicago. 
The debts of the company are said to aggregate $175,000, and several 
attachments have been issued in New York. George C. Cribb, 
dealer in agricultural implements and carriages, of Milwaukee, 
has assigned. His assets are placed at $800,000, and his 
liabilities are said to be much less. The Cowles Engineering 
Company, manufacturers of boilers, of New York, has 
assigned. The company’s statement, issued in February last, showed 
liabilities of $162,000. Richard de Logerot, proprie or of the Hotel de 
Logerot, a large apartment house in New York, and a hotel ot New- 
port, also made an assignment. His liabilities are placed at $147,000. 

The default of the Nicaragua Canal Construction Company and the: 
appointment of a receiver has been anticipated ever since the failure 
of H. L. Hotchkiss & Co., the New York bankers, who had done con 
siderable financiering for the concern. The capital stock of the Com- 
pany is $12,000,000, and there is one debt of $238,000 due, and others 
followiug due daily. Inability to meet these maturing obligations. 
owing to lack of funds was the cause of the failure. 

The statement of the assets and liabilities of the American Tube & 
Iron Company, which failed recently, shows an encouraging condition. 
of affairs. The assvts, not including a large amount of doubtful assets, 
are reported to be $2,624,841, and the liabilities $1,376,857. Many of 
the recent failures have been of this kind. 
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GENERAL NEWS. 


Bank Exchanges still show a heavy decline. The aggre- 
gate of bank clearings at nine of the chief centres of distribution in 
the United states outside of New York for the past week is $205,272,- 
753, a loss of 31.0 per cent. as compared with the corresponding week 


last year. There is evidence ofa slight relaxation in the East, 
as the percentages of loss at the Eastern cities are not so heavy. The 
percentages of loss at the Western cities reporting are about the same 
as last week. There are indications that the turning point has been 
reached, and it is probable that the losses will not be so large during 
the coming weeks. The reports compare as follows: 
Week Week 
Aug. 31, 93. Sept. 1, 92. Per cent. 
Nitinianews $95,177,504 $73,860,094 — 25.3 
61,000,000 94,112,399 — 35.2 
PRED oc cevcccccesvss 40,768,671 56,673,901 — 28.0 
St. Loui 14,662,139 21,519,211 — 32.0 
Baltimore........-. 10,092,611 11,293,015 — 10.6 
Cincinnati ....... 6,333,100 12,005,800 — 47.3 
Pittsburgh 7,676,174 13,402,180 — 43.5 
New Orleans...... 3,922,546 5,257,903 — 25.4 
Kansas City 5,640,008 9,301,504 — 39.4 











Total.............. $205,272,753 —$297,426,007 — 31.0 

360,804,066 — 547.101,816 — 35.0 
Foreign 'Frade.—The latest returns of foreign trade show o 
decidedly larger volume of exports than in recent weeks, and a gain 
of nearly $1,900,000 over the corresponding week last year. With this 
improvement the aggregate reported for the four weeks of August is 
nearly $400,000 greater than for the same weeks of last year. The 
value of imports for the last week report. d was nearly $800,000 smaller 
than for the same week last year, although the decrease was rela- 
tively less than it has been for some time. The aggregate for the 

month shows a decrease of about $16,000,000, as follows:— 


Exports. Imports 
1893. 


$8,541,635 
35,243,848 








1892, 
$9,306,590 
51,173,879 


1892, 
$6,481, 905 
30,603,756 


"1893. 
$8,336,507 


Four weeks....... 30,990,410 
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HARTLEY & GRAHAM, 


AMMUNITION, 
REMINGTON BICYCLES, 


318 AND 3183 BROADWAY, 
NEW YORK. 


| =— / ( |) | 
NEW YORK 
INSURANGE 
JANUARY 1, 1893. 
ASSETS............-- $137,499,198.99 
LIABILITIES....... 120,694,250.89 
SURPLUS $16,804,948.19 
JOHN A. McCALL, President. 
HENRY TUCK, Vice-Pres’t. 
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REMINGTON 


STANDARD 
TYPEWRITER, 


WYCKOFF, SEAMANS & BENEDICT, 
SoLE AGENTS. 


327 BROADWAY, NEW YORK. 





WHITING 


MANUFACTURING CoO.,|' 


SILVERSMITHS, 


BROADWAY & 18TH STREET, 


NEW YORK CITY. 


DR. JAEGER’S 
SANITARY WOOLEN SYSTEM CO. 


Ask attention to their Light, Summer 
GAUZE 
ALL-WOOL UNDERWEAR, 


THE GENUINE 


“JAEGER” UNDERWEAR 


Must bear our Trade-Mark, and can be had of 





our Authorized Agents only. 
See List of Agents in Catalogue, sent free, 
on application, by mail. 


MAIN OFFICE: 
827 BROADWAY. NEW YORK. 


SPENCERIAN 


PENS 
ARE THE BEST. 


JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


Letters of Credit, 
DOMESTIG Ano FOREIGN. 
BLAIR & CO, 


BANKERS, 
33 WALL STREET, 








NEW YORK. 





MANHATTAN 
TRUST COMPANY, 


NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTEREST ON BALANCES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WARENOUSE, 


BOOK NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 


“THE KING OF TABLE WATERS." 
CLYSMIC, 


JOHN L. LOCKWOOD, SoLe PROPRIETOR, 





3 HOWARD ST., NEW YORK CITY. 





OTIS BROTHERS CO., 


PASSENGER 
ELEVATORS, 
NEW YORK AND CHICAGO. 


TRADE LISTS 


COMPILED FROM 
R.C.DUN & CO.’S REFERENCE BOOK, 
SEND FOR SATALOGUE. 
RAPID ADDRESSING MACHINE CO., 
314 BROADWAY, NEW YORK. 


BRUCE'S NEW-YORK TYPE-FOUNDRY, 


ESTABLISHED IN 18138. 


GEO. BRUGE’S SON & O0., 
143 Chambers St., NEW-YORK. 
All the Type upon which this paper is printed 











was furnished by the above named foundry. 





THE FIRST IN THE FIELD. 


UNITED STATES 
CREDIT SYSTEM COMPANY 
HOME OFFICE: NEWARK, N. J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 


reason of bad debts. 


SWORN FINANCIAL STATEMENT AT 
CLOSE OF BUSINESS JULY 31, 1893. 
Cash Assets, after paying $515,772.19 
excess losses to.date ............ $523,979.51 
Liabilities—eash capital, $327,100.00 
Unearned guarantee fees 
and reserve......2<-- 196,879.51 


$523,979.51 








CAPITAL, $250,000. 
Deposited with Ins. Dept. State ut N. Y., $100,000. 
. ~rns . , 
Mercantile Credit Guarantee Co, of New York, 
HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wu. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


QELBERMANN, DOMMERICH & CO, 


MANUFACTURERS’ AGENTS, 


DEPARTMENTS FOR ALL KINDS 
OF DRY GOODS. - 


SEPARATE ORGANIZATIONS FOR 
SPEGIAL AGGOUNTS. 
CARRY NO GOODS FOR OWN ACCOUNT. 


OFFICES: 57 GREENE STREET; 
SALESROOMS AT 
65 & 67 WORTH STREET and 
57, 59, 61 & 63 GREENE STREET, 
NEW YORK. 
ACCOUNTS SOLICITED. 
ADDRESS, — POST OFFICE BOX 3197. 





ge a 





Jas. B, Cakk, Treas. & Mer. 


THE BH. STIEF JEWELRY CO. 
FINE WATCHES, DIAMONDS 


ETG., ETG:, 
NASHVILLE, TENN, 


“Eb Wm 


EARL & WILSON’S 


MEN’S LINEN 


COLLARS AND GUFFS 


ARE THE BEST. 





FOR SALE EVERYWHERE, 





=) 
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FIRST NATIONAL BANK 


OF CHICAGO. 
CAPITAL, $3,000,000. 0. SURPLUS, $3,000,000. 


Foreign Exchange, Bon Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 





THE 
NORTHERN TRUST COMPANY 
BANK, 
CHICAGO, - - 
Capital, $1,000,000. Surplus, $300,000. 
Pays Interest on Deposits. Buys and Sells For- 
eign and Domestic Exchange. Issues Travelers’ 


Letters of Credit. ‘ Accepts and Executes Trusts of 
every description. 


ILL. 





THE 
WISCONSIN NATIONAL BANK 
OF MILWAUKEE, 
CAPITAL, - - - = $1,000,000. 


CHARLES BEST, 


FRED’K PABST, 
‘ Vice-Pres t. 


FREbD’K KASTEN, 
Pres't. 


Cashier. 


PEOPLES’ BANK, 


MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 


EVERETT, DELDENDAUGH & WEED, 


CORPORATi Pi and COMMERCIAL 
TORNEYS, 
OLEVELAND, - - 








OHIO. 


HE VAN DORN IRON WORKS CO., 
CLEVELAND, OHrto. 

Manufacturers of Burglar Proof Prison Cells, 

Lock-up Cages, Vault Work, Voting Buildings, 


WROUGHT IRON FENCING AND RAILINGS, 


Wire Office and Counter Railings, Stairs, Stable 
Fixtures, Crestings, Lawn Furniture, Ornamental 
and Structural Iron Work. 


Members of the Duluth Clearing Iouse Ass'n, 


CAPITAL. SURPLUS. 
First National Bank......... $1,000,000 $200,000 
American Exchange Bank... 500,000 350,000 
Marine National Bank 250,000 20,000 
National Bank of Commerce. 200.000 21,000 
State Bank of Duluth 100,000 40,000 
Security Bank of Duluth. 100,000 40,000 
Iron Exchange Bank 100,000 


ced COMMISSION CO., 


SALMON BROKERS, 
PORTLAND, ORE 
We are Headquarters. Write for prices. 














HE TITLE GUARANTEE & TRUST CO., 
CHAMBER OF COMMERCE, PORTLAND, ORR. 
W. M. Lapp, Pres. T. THORBURN Ross, Mer. 
Insures Titles to Real Estate, Financial Ag gents 
for investment in First Gold Mortg rages, at 8 per 
cent. on improved City property. Reterences: Park 
National Bank, N. Y.; Ladd & Tilbon, Portland. 





JOUN R. BOURNE, 
STEEL AND BRASS SHOE STAMPS, 
NOTARY AND CORPORATION SEALS. | 
WRITE FOR PRICES. 

111 STATE STREET, ROCHESTER, N. Y. 


COLUMBUS BUGEY CO., 
COLUMBUS, OHIO, 


BUILDERS OF FINE VEHICLES ONLY. 


“Al” in STYLE, QUALITY anv FINISH. 
WRITE FOR CATALOGUE. 








CALEB SEAGRAVE, rn A. PHILLIPS, 


President. Cashier. 


MANUFACTURERS 
NATIONAL BANK, 


PROVIDENCE, R. I. 
INTEREST ALLOWED ON DAILY BALANCES. 


Personal and Business Accounts solicited, and 
every facility offered consistent with 
conservative banking. 

42 WESTMINSTER STREET. 


RHODE ISLAND COUPLING & RUBBER CO. 


PROVIDENCE, R. I. 

FIRE DEPARTMENT SUPPLIES 
MECHANICAL RUBBER GOODS: 
CORRESPONDENCE SOLICITED. 

1454 TO 157 DORRANCE STREET. 











THE WM. ROGERS MANUF’G, CO,, 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Conn. 


TILE WESTERN LOAN AND TRUST CO, Limited, 


94 ST. FRANCOIS-X vad oe STREET, 
MONTREAL, P. 
Highest Class of Securities for Salo. 
formation. 


ESTABL 4AISHED 1858. 
BERRY » ny OTE ERS, 
MANUFACTURERS. OF VARNISHES, 

DETROLT, Micnu. 
ESTABLISHED A THIRD OF A CENTURY, 


CALVERT LITHOGRAPHING CO,, 


DETROIT, Mich. 


FINEST COLOR AND COMMERCIAL WORK. 
CORRESPONDENCE SOLICITED. 


DETROIT NATIONAL BANK, 
DETROIT, Micu, | 


CAPITAL, - - $1,000,000. 
Surplus and Undivided Profits, $2: 56,000. 
ALEX. MCPHERSON, Pres. W.'T. DE GRAFF, Cash. 


UNION TRUST CoO,, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLwoop T. HANCcE, Sec’y. 


ST. LOUIS 
AYTUMNAL FESTIVITIES. 


BRILLIANT STREET ILLUMINATIONS 
August 17, 24, 31; 
September 4, 7, 14, 21. 30; October 5, 12, 19. 


TENTH ANNUAL EXPOSITION 


Opens September 6, Closes October 21. 
FOUR GONGERTS DAILY BY 
SOUSAIS BAND: 


ANNUAL FAIR, OCTOBER 2 To 7. 


VEILED PROPHETNSN’ PARADE anpb BALL. 
October 3. 


Reduced Rates on all Railroads. For further 
particulars, apply 


BUREAU OF INFORMATION, 


AUTUMNAL FESTIVITIES ASSOCIATION, 


ST. LOUIS. 





Send for in- 




















WOLF & BRO., 
THE ONLY EXCLUSIVE 
WHOLESALE DRY GOODS HOUSE 
IN ARKANSAS, 


LITTLE ROCK, - ARKANSAS. 





THE LARGEST FINANCIAL ee ae 
IN THE WORLD 


ME MUTUAL LIFE 
INSURANGE COMPANY 


OF NEW YORK, 
GEO. TILLES, GENERAL AGENT. 
LITTLE ROCK, ARK. 





CHAS. F. PENZEL, Pres. PH. PFEIFER, Vice-Pres, 
J.S. POLLOCK, Cashier, 


EXGHANGE NATIONAL BANK 


LITTLE ROG Ky ARK: 


ACCOUNTS OF BANKERS, CORPORATIONS 
AND INDIVIDUALS SOLICITED. 





FONES BROS, HARDWARE CO., 


WHOLESALE 
HARDWARE AND STOVES, 


LITTLE ROCK, ARK. 





COFFIN & RAGLAND, 
BANKERS AND BROKERS, 
LITTLE ROCK, ARK. 


First Mortgages on inside city Lt. bearing 
8 per cent. interest, Street paving bonds at 7 per 
cent. interest. 


FALK, QTTENHEIMER & CO., 


WHOLESALE 
HATS, CAPS, GLOVES, 
MILLINERY AND UMBRELLAS, 
LITTLE ROCK, ARK. 








G. F. BAUCUM, Pres. 


M H. JOHNSON, Cashier. 
C. B WILKINSON, Vice-Pres. 


R. 0. HOPKINS, Asst Cash. 


BANK OF LITTLE ROCK, 


CAPITAL, - - $500,000.00. 


We solicit your business and invite correspondence, 





Established 1834, 
C: J. IL] NGOILIWN CO., 
LITTLE ROCK, ARK., 


WHOLESALE ONUGGISTS, 


AND DEALERS IN 


LIQUORS, TOBACCOS & PAINTERS’ MATERIALS, 








FERGUSON LUMBER COMPANY, 


MANUFACTURERS QF 


YELLOW PINE LUMBER, 


LITTLE ROCK, ARK. 








